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Don’t miss the . 4
Opportunity L ol *
to invest in a piece J -

of Africa.



BAC Africa Natural Resources Fund

“Africa’s time has come”
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1. Super Cycles
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industrialization
(about 40 years)
100 mn inhabitants

Japan
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The boom is
just starting !
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Source: “Historical Statistics of the United States, Colonial Times 1o 1970s",
a U.5. Census Bureau publication, and other U.5. Census Bureau or BLS data
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2. Demography
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3. Urbanization and Middle Class

China:
12 mn people migrate from rural to cities

» — 1 New York City
every year !

Saudi Arabia:
400 bn USD invested in 4 “Dubai cities”

BRIC middle class (> 3,000 USD / year):

2008 2010 2020

300 mn 500 mn 1.4 bn

Source: Goldman Sachs
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4 reasons to be bullish for the coming decades

4. Real rates will stay low

8 Peak: +7%

... Leverage and debt,
° AV systemic risk
) Average: +2% ' - 50 years average: +2%

' A Y A v ‘ Peak: +7% early 80’s
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US Federal Funds Rate - Annual Inflation Rate Source: Datastream
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Why Africa?

Looking at the world in a different way...

Source: www.worldmapper.org - Timber
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The portolio allocation

Natural resources allocation Country allocation

» O

“Mining ®mEnergy Agriculture w South Africa = Other = Congo

Mining: PGM, Gold, Diamonds, Copper, Cobalt, Coal, Chromium, Manganese, lron...
Energy: Oil, Gas, Uranium
Agriculture: Timber and Food
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BAC's Unique Business Model

The key to success !

ldentify outstanding fundamentals in the natural resources sector

Gather the best knowhow in the sector and create a high level network
through our BAC Days, site visits and investor tours and conferences

Become a long-term supportive and responsible shareholder (buy only) and
look for long-term loyal professional investors

Access to prime information and enhance transparency
Work on an exit strategy to turn the lack of liquidity into an advantage

Generating outstanding performance
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Contact

Information: www.bestassetclass.ch
www.bacfund.ch Sihlbruggstrasse 140
: 6342 Baar - Switzerland
www.platexindex.com Phone: +41 848 48 00 00
www.bushveldfoundation.org Fax: +41 41 766 90 19

Legal Disclaimer
This announcement is an advertisement and not a prospectus and investors should not subscribe for or purchase any securities referred to in this announcement, except on the basis of

a prospectus to be published by the issuer in due course. This announcement is delivered to you personally in your capacity as qualified investor within the meaning of article 10 of the
Swiss Act on Collective Investments (“Qualified Investor”) and may not be passed on to any third person. You hereby represent that you fall, or the entity on behalf of which you are
acting falls, within the definition of Qualified Investor. This document is not for publication or distribution to persons in the United States. No offer to sell or invitation to acquire securities
is being made by or in connection with this announcement and this announcement does not constitute an offer of securities for sale in the United States. Any such offer, if any, will be
made solely by means of the prospectus and any acquisition of securities should be made solely on the basis of the information contained in such document and any supplements
thereto. Copies of the prospectus will, following review and/or approval by the competent authorities in Switzerland, be available from the issuer. The securities referred to in this
announcement may not be offered or sold in the United States absent registration or an exemption from registration; the securities described in this announcement have not been and
will not be registered in the United States and are being offered only to Qualified Investors as described above.
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