
BAC Africa Natural Resources Fund

“Africa’s time has come”



4 reasons to be bullish for the coming decades

1. Super Cycles
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China / India
8 years so far
3 bn inhabitants

USA 
industrialization
(about 40 years)
100 mn inhabitants

Japan 
industrialization
(about 20 years)
300 mn inhabitants

The boom is 
just starting !



4 reasons to be bullish for the coming decades

2. Demography
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Source: www.chevron.com

The world is growing by 
more than 70 million 
people a year.

In 2008
6.5 bn global 

population
3.0 bn in cities

In 2030
8.3 bn of global 

population
5.0 bn in cities




